


     
 

   

                   

                

                  

                 

                

   

    
             

             

              

     

           

                     

                  

                               

         

                   

                                      

         

 
  

   
 

 
  

  
  

 
  

     

California Infrastructure and Economic Development Bank 
Investment Report 

Quarter Ending September 2025 

2014A City of Santa Cruz Loan (2025) Multiple 207877541 First American Govt Oblig Fund CI X Money Market Deposits Daily Aaa-mf/AAAm/AAAmmf NA 4.000% $19,393,542.37 $19,393,542.37 $19,393,542.37 $26,378,297.49 (6,984,755.12) USBank 

2014A Alta Irrigation District Multiple 207877542 First American Govt Oblig Fund CI X Money Market Deposits Daily Aaa-mf/AAAm/AAAmmf NA 4.000% $3,123,230.55 $3,123,230.55 $3,123,230.55 $3,115,924.86 7,305.69 USBank 

2014A ISRF Alta Irrigation District Loan Multiple 207877543 First American Govt Oblig Fund CI X Money Market Deposits Daily Aaa-mf/AAAm/AAAmmf NA 4.000% $5,842,485.33 $5,842,485.33 $5,842,485.33 $5,842,485.33 0.00 USBank 

County of Monterey Housing Authority Multiple 207877520 First American Govt Oblig Fund CI X Money Market Deposits Daily Aaa-mf/AAAm/AAAmmf NA 4.000% $338,330.63 $338,330.63 $338,330.63 $334,759.97 3,570.66 USBank 

2016A Las Gallinas Valley Multiple 275203516 First American Govt Oblig Fund CI X Money Market Deposits Daily Aaa-mf/AAAm/AAAmmf NA 4.000% $599,088.97 $599,088.97 $599,088.97 $592,766.32 6,322.65 USBank 

Borrower Subaccounts Total Investments $116,776,101.05 $116,776,101.05 $116,776,101.05 $135,597,682.03 -$18,821,580.98 

Investment 

State School Fund Bond Funds 
King City JUHSD Principal Fund Multiple 140450002 Fidelity Government MMF Money Market Fund Daily AAA-mf/AAAm NA 3.98% $0.00 $0.00 $0.00 0.00 Fidelity 

King City JUHSD Reserve Fund Multiple 140450003 Fidelity Government MMF Money Market Fund Daily AAA-mf/AAAm NA 3.98% $1,252,259.79 $1,252,259.79 $1,252,259.79 $1,292,235.73 (39,975.94) Fidelity 

King City JUHSD Admin. Exp. Fund Multiple 140450004 Fidelity Government MMF Money Market Fund Daily AAA-mf/AAAm NA 3.98% $46,113.73 $46,113.73 $46,113.73 $55,361.51 (9,247.78) Fidelity 

State School Funds Bond Total Investments $2,235,042.65 $2,235,042.65 $2,235,042.65 $2,478,352.13 -$243,309.48 

Footnotes: 
(1) SMIF - Surplus Money Investment Fund, Fidelity - Fidelity Management Research 

(2) First American Money Market Fund rates are based on the First American Money Market Funds fact sheet as of 09-30-2025. 

(3) Effective yield on the CD, Notes, and U.S. Treasury Bills represents the yield on price as of 09-30-2025. 

(4) US Bank Money Market Deposit Account rate is as of 09-30-2025 from the USBank Pivot. The credit rating represents US Bank's short-term rating from the USBank Credit Rating fact sheet. 

(5) The current SMIF market value is as of 09-30-2025. 

(6) Fidelity Government Money Market Fund rates are based on the Fidelity Investments Money Market fact sheet as of 09-30-2025. 

For the Quarter ending September 30, 2025, the IBank's investments were in compliance with the Investment Policy dated December 30, 2021, as amended, and there are sufficient funds to meet the IBank expenditure requirements for the next six months. 
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