NOTICE OF PUBLIC HEARING

NOTICE IS HEREBY GIVEN pursuant to Section 147(f) of the Internal Revenue Code of 1986, as
amended (the “Code”) that a public hearing (the “Public Hearing”) will be conducted by staff of the California
Infrastructure and Economic Development Bank (the “Infrastructure Bank’) on July 23, 2024, at 9:00 a.m.,
by teleconference as further described below, with respect to the Infrastructure Bank’s proposed plan to
issue one or more series of tax-exempt obligations in an aggregate principal amount not to exceed
$13,000,000 (collectively, the “Bonds”), pursuant to a plan of finance as more fully described below. The
Infrastructure Bank proposes to lend the proceeds of the Bonds to San Francisco AIDS Foundation, a
California nonprofit public benefit corporation (the “Corporation”), to: (i) finance or refinance the
acquisition, construction and equipping of real property located at 940 Howard Street, San Francisco,
California, consisting of a commercial office building of approximately 28,711 square feet with associated
land, together with certain equipment and furnishings functionally related and subordinate thereto
(collectively, the “Building”), including reimbursement of certain qualified expenditures of the Corporation
associated therewith; and (ii) pay costs of issuance and other costs related to the issuance of the Bonds

(collectively, the “Project”).

The Building to be financed or refinanced with proceeds of the Bonds is currently principally used,
and will be owned, by the Corporation. The Bonds will be issued pursuant to an Indenture of Trust, and the
principal thereof and interest thereon will be paid entirely from repayments by the Corporation under a Loan
Agreement. Neither the faith and credit nor the taxing power of the Infrastructure Bank, the State of
California (the “State”) or any other political corporation, subdivision or agency of the State will be pledged
to the payment of the principal, premium, if any, or interest on, the Bonds, nor shall the Infrastructure Bank,
the State or any other political corporation, subdivision or agency of the State be liable or obligated to pay
the principal, premium, if any, or interest on the Bonds, except for the Infrastructure Bank’s limited obligation
to pay such amounts from payments and repayments received from the Corporation.

Those wishing to comment on the proposed plan of financing or refinancing for the Project and/or
the proposed issuance of the Bonds may attend the hearing by phone by dialing toll-free (888) 398-2342
(participation code 212999), or submit written comments, which must be received prior to the start of the
Public Hearing by the Infrastructure Bank, c/o Clint Kellum, Chief Deputy Executive Director, California

Infrastructure and Economic Development Bank, 1325 J Street, Suite 1300, Sacramento, California 95814.
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The Public Hearing is intended to comply with the public approval requirements of Section 147(f) of
the Code.

CALIFORNIA INFRASTRUCTURE AND
ECONOMIC DEVELOPMENT BANK

By /s/ Clint Kellum
Chief Deputy Executive Director

Dated: July 15, 2024

3902321.3 047669 FRMS






Accessibility Report





		Filename: 

		TEFRA Notice - SFAF 2024 - Final Version.pdf









		Report created by: 

		



		Organization: 

		







[Enter personal and organization information through the Preferences > Identity dialog.]



Summary



The checker found no problems in this document.





		Needs manual check: 1



		Passed manually: 1



		Failed manually: 0



		Skipped: 9



		Passed: 21



		Failed: 0







Detailed Report





		Document





		Rule Name		Status		Description



		Accessibility permission flag		Passed		Accessibility permission flag must be set



		Image-only PDF		Passed		Document is not image-only PDF



		Tagged PDF		Passed		Document is tagged PDF



		Logical Reading Order		Passed manually		Document structure provides a logical reading order



		Primary language		Passed		Text language is specified



		Title		Passed		Document title is showing in title bar



		Bookmarks		Passed		Bookmarks are present in large documents



		Color contrast		Needs manual check		Document has appropriate color contrast



		Page Content





		Rule Name		Status		Description



		Tagged content		Skipped		All page content is tagged



		Tagged annotations		Passed		All annotations are tagged



		Tab order		Passed		Tab order is consistent with structure order



		Character encoding		Passed		Reliable character encoding is provided



		Tagged multimedia		Passed		All multimedia objects are tagged



		Screen flicker		Passed		Page will not cause screen flicker



		Scripts		Passed		No inaccessible scripts



		Timed responses		Passed		Page does not require timed responses



		Navigation links		Passed		Navigation links are not repetitive



		Forms





		Rule Name		Status		Description



		Tagged form fields		Passed		All form fields are tagged



		Field descriptions		Passed		All form fields have description



		Alternate Text





		Rule Name		Status		Description



		Figures alternate text		Passed		Figures require alternate text



		Nested alternate text		Passed		Alternate text that will never be read



		Associated with content		Passed		Alternate text must be associated with some content



		Hides annotation		Passed		Alternate text should not hide annotation



		Other elements alternate text		Passed		Other elements that require alternate text



		Tables





		Rule Name		Status		Description



		Rows		Skipped		TR must be a child of Table, THead, TBody, or TFoot



		TH and TD		Skipped		TH and TD must be children of TR



		Headers		Skipped		Tables should have headers



		Regularity		Skipped		Tables must contain the same number of columns in each row and rows in each column



		Summary		Skipped		Tables must have a summary



		Lists





		Rule Name		Status		Description



		List items		Skipped		LI must be a child of L



		Lbl and LBody		Skipped		Lbl and LBody must be children of LI



		Headings





		Rule Name		Status		Description



		Appropriate nesting		Skipped		Appropriate nesting










Back to Top

